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'DLU\�URXWLQHV��/0-�VSHDNV�ZLWK�ZLWK�\RJXUW�PDQXIDFWXUHU�
<HR�9DOOH\ªV�6WHYH�:HOFK�DQG�&KULV�&ROHV�DERXW�VHWWLQJ�D�
OHDQ�VWUDWHJ\�WKDW�HYHU\ERG\�DW�WKH�FRPSDQ\�XQGHUVWDQGV

7RZDUGV�D�OHDQHU�7XEH��*UDHPH�6KDZ�H[SODLQV�WKH�
GLIILFXOWLHV�WKH�VWDWLRQ�XSJUDGHV�GLYLVLRQ�RI�/RQGRQ�
8QGHUJURXQG�ILUVW�HQFRXQWHUHG�DV�LW�GHYLVHG�LWV�SODQ�WR�
DGRSW�OHDQ�SULQFLSOHV

:LVFRQVLQ��IURP�PLONHUV�WR�PDNHUV��7KHUH�LV�PRUH�WR�
:LVFRQVLQ�WKDQ�FDWWOH�DQG�FKHHVH��.HOO\�6XOOLYDQ�GLVFXVVHV�
ZKDW�OHDQ�KDV�GRQH�IRU�WKH�VWDWHªV�PLFUR�PDQXIDFWXUHUV

/HDQ�DQG�WKH�FLW\� 1DQF\�%DUWOHWW�DQG�7RPP\�*RQ]DOH]
WHOO�/0-�KRZ�,UYLQJ��7H[DV��EHFDPH�D�WUXO\�OHDQ�
PXQLFLSDOLW\�DQG�VDYHG�RYHU����P�LQ�ILYH�\HDUV

7KH�DUW�RI�OHDQ��5REHUWR�3ULROR�LQWHUYLHZV�&KULVWRSKHU�
6PLWK�RI�WKH�%ULWLVK�6FKRRO�LQ�5RPH�DQG�ILQGV�RXW�ZKDW�LW�
WDNHV�WR�FKDQJH�D�VPDOO�UHVHDUFK�LQVWLWXWLRQ

%RRN�UHYLHZ���*ZHQGRO\Q�*DOVZRUWK�RQ�WKH�OHVVRQV�RQ�
OHDGHUVKLS�WKDW�ZH�FDQ�OHDUQ�IURP�:LQVWRQ�&KXUFKLOOªV�
0HPRLUV�RI�WKH�6HFRQG�:RUOG�:DU

([DPLQLQJ�WKH�LPSRUWDQFH�RI�GHYHORSLQJ�D�
PHDQLQJIXO�VWUDWHJ\�WR�VXSSRUW�\RXU�OHDQ�MRXUQH\

2UJDQLVDWLRQV�IHDWXUHG�LQ�WKLV�HGLWLRQ�LQFOXGH��5R\DO�
:ROYHUKDPSWRQ�1+6�7UXVW��%R\WDV�0RELO\D��<HR�9DOOH\��
/RQGRQ�8QGHUJURXQG��&RVNXQR]�0HWDO�)RUPV��&LW\�RI
,UYLQJ��%ULWLVK�6FKRRO�DW�5RPH��8OXGDJ�8QLYHUVLW\�+RVSLWDO��
6LOD�7HNQLN
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